
 
 
 
 
 
 
 

Call-in to join this meeting:  1-844-572-5683; extension 197385# 
                                                 AGENDA               

                                                                                  TABS 
WELCOME AND CALL TO ORDER                   1
         

1. CHAIRMAN’S REPORT (Mr. Gompers)                   
 Approval of October 9th Board of Directors Minutes (ACTION) 
 Welcome New Staff – Yalonda Jackson, Manager of Special Events & Donor Relations 
 Thank you Dick Rabbideau & Denise Turman 
 Year End Appeal 
 2019 PVMF BOD Meeting Schedule (11:30 a.m. – 2:00 p.m.) 

                        January 22, PVM Home Office, Southfield, MI                     June 11, Park at Franklin, Southfield, MI 
                        October 8, The Village of East Harbor, Chesterfield, MI    December 3, PVM Home Office, Southfield, MI 

 PVMF grant to submit for new technology to support better connectivity for the PVM/PVMF board meetings 
 2018 PVMF Board Giving & 2018 PVM Board Giving System-wide 

     
2. SECRETARY’S REPORT (Mr. Lindow)                            2                

 2019 Slate of Officers  (ACTION)         
 Suggestions for new PVMF Board Members 

 
3. PVMF GALA REPORT (Mr. Schroeder)                           3  

 Final Fundraising Numbers  
 Feedback on the Strolling Dinner (did you like it?)        
 Volunteer/Sponsor Appreciation Dinner (date, TBD) 

 
                                             BREAK FOR LUNCH   12:05 pm 

 
4.  Donor Stewardship (Ms. Clement/Ms. Jackson)                                        4  

 Handwritten thank you notes 
    
5. GENERATIVE DISCUSSION (Mr. Gompers/Mr.  Miller)                         5  

 Video – 7 Critical storytelling Tips to Improve Your Fundraising 
 Discussion 

 What were things that surprised you? 
 What were things you heard that were affirming? 
 What is PVMF doing well? 
 Where is there need for improvements? 
 Miscellaneous – other comments/feedback 

 Next Generative Discussion – PVMF Task Force Updates – Mid-Terms! 
 

6. TREASURER’S REPORT (Mr. Carnaghi)                             6            
 Grant to support Weinberg Green Houses (ACTION) 
      

7.            PRESIDENT’S REPORT (Mr. Miller)               7 
 Executive Summary 
 Approval of 2019 PVMF Budget (ACTION) 
 Weinberg Foundation Grant – University Meadows 
 Grand Families – Hartford Village 
 Feedback on board meeting structure     
 PVM Update (Mr. Myers) 
 Winter Governance Summit – February 1st – Who is coming?      

                      
 
8.           CORRESPONDENCE/ANNOUNCEMENTS                           8 
              
9.           EXECUTIVE SESSION (IF NEEDED)                            9 
 
10.         ADJOURNMENT 

                                                
Annual Meeting and Board 

of Directors Meeting  
Tuesday, December 4, 2018 

 11:30 a.m. – 2:00 p.m. 
 

 
 
 
 
 
 

                                                               
PVM Home Office 

26200 Lahser Road, Ste. 300 
Southfield, MI 48033 

 

 
 
 
 
 
 
11:30 am  
15 minutes 
 
 
 
 
 
 
 
 
                  
 
 
 
11:45 am 
10 minutes 
 
 
 
11:55 pm 
10 minutes 
 
 
 
 
 
 
 
12:10 pm 
10 minutes 
 
 
12:20 pm 
60 minutes 
 
 
 
 
 
 
 
 
 
 
1:20 pm 
10 minutes 
 
 
1:30 pm 
20 minutes 
 
 
 
 
 
 
 
 
 
 
 1:50 pm 
10 minutes 
 
 
 
2:00 pm adjourn 
 
 
 

PVMF Strategic Plan 
2018-2022:    
Strengthen Donor 
Loyalty 
Improve Campaign 
Planning 
Diversify the 
Fundraising Portfolio 
Engage Volunteers & 
Staff in Philanthropy 
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NEXT:  January 22 (Tuesday); PVM Foundation Board; 11:30 a.m., PVM Home Office, Southfield, MI  
 February 1 (Friday); Winter Governance Summit; Alzheimer’s Association – Greater Michigan Chapter, Southfield MI 

June 11 (Tuesday); PVM Foundation Board; 11:30 a.m., Park at Franklin, Southfield, MI 
Village Victory Cup, TBD 
October 8 (Tuesday); PVM Foundation Board; 11:30 a.m., The Village of East Harbor, Chesterfield, MI 
December 3 (Tuesday); PVM Foundation Board; 11:30 a.m., PVM Home Office, Southfield, MI 
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Presbyterian Villages of Michigan Foundation (PVMF) 
Treasurer’s Report – One Page Executive Summary 
For December 4, 2018 
 
From time to time, PVMF supports PVM through boutique financing and credit 
enhancement for key initiatives.     
 
Current credit facilities used to assist PVM are as follows:  
 
  Current 

Balance 
Owed 

10/31/18 

Forecasted 
Balance 
Owed 

1/31/19 
$1M Facilities Advancement Line of Credit (LOC) for 
PVM, 3/2013   

$0 $0 

$500,000 Operating Line of Credit (LOC) for PVM, 
6/2018   

$0 $0 

 
The 2018 financial operating performance is contained in the President’s report. 
 
Management is requesting special grant allocations in December 2018 and 2019 
for the Harry and Jeanette Weinberg Green Houses from the Foundation’s 
unrestricted funds to assist the PVM Obligated Group in securing a release of its 
guarantees from the lender.  See proposed motion on page 3. 
 
The overall performance of the investment portfolio through October 31, 2018 
was 2.32%, which is above the benchmark performance of 0.14%.  There have 
been no significant funds drawn and/or reinvested since the February 2018 
report.  $900,000 towards an approximate $950,000 bequest to East Harbor was 
received in September 2018.  These funds, net of $15,000 going directly to East 
Harbor and the PVMF 10% fee, were temporarily invested in the HNB MMAX 
in September, and will be used in the East Harbor new independent living 
project as early as December 2018.  
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Presbyterian Villages of Michigan Foundation (PVMF) 
Treasurer’s Report – Detailed Report and Related Motions 
For December 4, 2018 
 
PVMF $1 Million Line of Credit to PVM for Facilities Advancement 
The LOC available to PVM Corporate at October 31, 2018 is $1 million. 
 
History of Actions Taken: 
The PVMF Board approved the following: 
 A $1 million line to the PVM Corporate entity for facilities advancement 

purposes (3/2013), including rigor and due diligence around the request, 
approvals, and estimates of risk to paying the advance back.   

 Approved continuation of FA LOC resolution (2/2015).  
 Numerous loans have been draw and repaid since inception of the facility. 
 The Foundation has provided 10 loans/advances totally $2,755,000 since 

inception, that were repaid with interest at 8%. 
 
Recent History and Forecast of Line of Credit Activity:   

 Initial Approval and Purpose  
Withdrawal 

 
Returned 

Balance 
Available 

 No loans/advances 
outstanding. 

  $1,000,000 

 
Motion – No action necessary. No attachment. 
 
 
PVMF Line of Credit to PVM for General Operations of $500,000 
The LOC available to PVM Corporate at October 31, 2018 is $500,000. 
 
History of LOC for Operations: 
The PVMF Board previously approved the following: 
 Expanded use of FA LOC to cover operating costs of PVM and its affiliates 

(7/2009).   
 Changed the reporting treatment of a grant to a LOC (5/2010). 
 Increase LOC for operations to $2M to cover current and projected needs of 

PVM (2/2011). 
 Conversion of FA LOC to conversion for operations only (3/2013). 
 Generative discussions on use of the LOC (6/2011, 2/2014, 4/2015). 
 $2 million in accumulated LOC advances were contributed to PVM 

Corporate as part of overall capital restructuring (4/2015).  
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 Re-establish LOC to PVM Corporate for $500,000 (6/2018).   
 
 
Recent History and Forecast of Line of Credit Activity:   

 Initial Approval and Purpose  
Withdrawal 

 
Returned 

Balance 
Available 

 No Activity to Date   $500,000 
 
Motion – No action necessary. No attachment. 
 
 
Special Grant Allocation Request 
In planning operating revenues during the development of the Thome Weinberg 
Green Houses, management assumed that it would be able to draw down 
$100,000 annually for three years on the Thome Foundation “endowment” funds 
to supplement income necessary to secure the release of the PVM Obligated 
Group guarantees to the lender.  Getting the guarantees released would improve 
the OG’s debt capacity for future borrowing.  Upon further examination of the 
Thome grant agreement in late 2017, management determined that the 
“endowment” funds could not be used for this purpose.  Since inception of 
operations, the program has generated a positive variance from the planned 
proformas, and is not in need of the entire $100,000 annually.  However, 
management is requesting a special grant allocation of unrestricted funds on 
December 31, 2018 and 2019 to allow the Weinberg Green Houses to meet its 
1.20 debt service covenant.  Management estimates the allocation will be 
approximately $25,000 and $50,000 at December 31, 2018 and 2019, 
respectively.   
 
(It’s important to note that in February 2018, on an unrelated matter the Board 
approved a motion and request from the PVM Board that did not require PVM 
to restore $232,000 of temporarily restricted funds overdrawn on the Weinberg 
Green House that was used as a source of financing.  See February 2018 
Treasurer’s report.)   
 
Motion – Motion to approve a special grant allocation of unrestricted funds on 
December 31, 2018 and 2019 of approximately $25,000 and $50,000, 
respectively, to allow Weinberg Green Houses to meet its debt service covenant 
and allow the PVM Obligated Group to secure a release of debt guarantees. 
No handouts or attachments.      
 

23



 

 

 
Investment Policy, Portfolio Performance, and Activities 
The year to date October 31, 2018 performance was up 2.32%, net of fee 
adjustment, compared to the benchmark of 0.14%.  This is down from the 7.32% 
in the August 21, 2018 report.  There was a $1,385,000 positive spread between 
market value and cost on August 31, 2018, down from $1,810,000 at December 
31, 2017.  This drop in market value represents approximately a 7-day decrease 
in the OG days cash on hand covenant.  The market value at October 31, 2018 
and 2017 was $13,755,000 (including $1,216,000 in the HNB MMAX account) 
and $12,154,000, respectively, for an increase of $1,601,000.  The portfolio’s 
equity position is at 65.1%, not including the HNB MMAX funds, which is 
slightly above the investment policy.  The full October 2018 investment report 
was sent electronically to the PVMF Board.  See excerpt attached.  
 
Motion – No Action Necessary.  Attachment.  
 

24



$13,775,498
$636,192

Foundation Market Value
Increase/Decrease from September Report 

Guidelines Actual Delta
Large Cap Equity 45% 46.3% 1.3%

Convertibles 10% 10.0% 0.0%
Int'l Large Cap Equity 10% 8.7% -1.3%

Total Equity 65% 65.1% 0.1%
US Fixed Income 35% 34.9% -0.1%

Note: Portfolio is rebalanced if an asset class exceeds 10% or more of PVMF Guidelines

2018 INVESTMENT PERFORMANCE - FEE ADJUSTMENT
Net of Fees Benchmark

Return Return Delta
PVMF 2.32% 0.14% 2.18%

Wm. Blair All Cap 13.32% 3.01% 10.31%
Eagle Lg Cap 4.08% 3.01% 1.07%

Macquarie Conv. -1.05% 0.02% -1.07%
Wm. Blair Int'l Eq -10.15% -9.31% -0.84%

Wedge Fixed Income -1.10% -0.90% -0.20%

INVESTMENT PERFORMANCE - INCEPTION TO DATE ANNUALIZED FEE ADJUSTMENT  
07/01/1996 - 10/31/2018

Net of Fees Benchmark
Return Return Delta

PVMF 8.09% 6.81% 1.28%
Wm. Blair All Cap (1) 10.10% 8.48% 1.62%

Eagle Lg Cap (2) 11.26% 8.47% 2.79%
Macquarie Conv. (3) 6.40% 3.10% 3.30%

Wm. Blair Int'l Eq (4) 1.62% 1.21% 0.41%
Wedge Fixed Income (5) 1.09% 1.14% -0.05%

PVMF goal is to exceed a blended return of the following indices net of fees:
1. S&P 500 Index
2. Merrill Lynch U.S. Value Convertible Index
3. EAFE Index
4. Bloomberg Barclays Intermediate Govt./Credit Index

(1) William Blair All Cap hired on 7/01/96 (4) William Blair International hired on 5/01/14
(2) Eagle Capital hired on 9/01/06 (5) Wedge Fixed Income hired on 5/01/14
(3) Macquarie (Delaware) hired on 11/01/10

ASSET ALLOCATION

PRESBYTERIAN VILLAGES OF MICHIGAN
FOUNDATION

OCTOBER 31, 2018
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PRESBYTERIAN VILLAGES OF MICHIGAN
FOUNDATION

ASSET AND MANAGER ALLOCATION AS OF
OCTOBER 31, 2018

%
Cost Value Market Value Allocation Target

Manager Allocation
Equities

Domestic Large Cap
William Blair (All Cap Growth) 2,439,256 3,035,507 24.2%
Eagle (Core) 1,975,596 2,775,169 22.1%

$4,414,852 $5,810,676 46.3% 45.0%

Convertibles .
Macquarie 1,238,088 1,259,392 10.0% 10.0%

International Equity
William Blair 1,009,730 1,088,510 8.7% 10.0%

Total Equities $6,662,669 $8,158,578 65.1% 65.0%

Fixed Income
Domestic Intermediate

Wedge 4,491,346 4,380,680 34.9% 35.0%

Total Fixed 4,491,346 4,380,680 34.9% 35.0%

Cash
Cash Equivalents 0 0 0.0% 0.0%

Total Fund $11,154,015 $12,539,258 100.0% 100.0%

Sub Fund
Huntington MMAX Money Market 1,216,240 1,216,240

Total Fund $12,370,255 $13,755,498

- Huntington Bank provides custody
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2019 BUDGET ASSUMPTIONS 
January 2019 

 
In developing the Foundation budget for 2019, we are making the following assumptions: 
 
REVENUES 
 
DONATIONS 

• Donations are budgeted at $3,550,000 for 2019.  This includes: 
o $    460,000 in unrestricted donations, conservative with historical performance 
o $ 3,090,000 in temporarily restricted donations 
o $               0 in permanently restricted donations 
 

• The Temporarily Restricted donations are planned as follows (these are expected gross 
donations, actual cash available will be net Special Fundraising Expenses and Grant Admin 
Fees): 

o $1,840,000-Undetermined Miscellaneous potential areas 
 Grandparents Raising Grand Children 
 University Meadows II  
 PVM Investment in Technology 
 Bay Connect 
 PACE Central Michigan 

o $1,000,000 Weinberg for PVM Loan to University Meadows I 
o $   160,000-East Harbor Health & Wellness Center, final campaign  
o $     60,000-Various Villages/Projects  
o $     30,000-Benevolence 

 
OTHER 

• Continued minimized unrestricted donations due to donor gift designation 
• Realized planned gifts $0 
• Realized gains on investments of $400,000; no unrealized gains/losses budgeted 
• Assuming an estimated average of 3.64% for interest and dividend income; 2.85% net with 

investment fees 
• $309,000 Fundraising Management Fee Revenue (10% of Temporarily Restricted Donations of 

$3,090,000) 
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EXPENSES 
 
OPERATIONS 

• Overall Operating Expense Budget is $47,000 higher than the 2018 Operating Budget (or 5.50%), 
highlights as follows: 

o Decrease in Payroll and Benefits $23,000 (decrease in staffing .5 FTEs offset by 3% 
increase in wage compensation) 

o Increase in Travel, Training and Mileage $4,000 
o Increase in Office Supplies $8,000 ($6000 due to copier usage charge (new)) 
o Decrease in Special Events $8,000 (eliminated breakfast) 
o Increase in Consultant $62,000 (to assist in building PVMF Donor Base 
o Increase in Management Fees $10,000 
o Decrease in Dues and Subscriptions $2,000 
o Decrease in Connectivity $2,000 
o Decrease in DOT Support $3,000 
o Increase in Software Purchases and Licenses $4,000 
o Decrease in Campaign Expenses $5,000 

 
ENDOWMENT GRANTS AND ALLOCATIONS 

• $195,000 for Benevolence at East & Westland from 3 Endowment Eunds 
• $  31,000 for The Village of East Harbor Chapel from Lonyo Chapel Endowment Fund at CFSEM 
• $  26,000 for Weinberg Green Houses from PVM held Green House Endowment Fund 
• $  19,000 for Weinberg Green Houses from CFSEM 
• $  15,000 for Thome Endowment @ 5%, Directed towards WGH 
• $    8,000 for Oakland Woods (PV North) resident activities from Westerman Endowment  
• $    6,000 for Rosebush Benevolence (may be reinvested) 
• $    3,000 for Kleemann Fund Resident/Employee Help Fund at Village of East Harbor 

 
OTHER GRANTS AND ALLOCATIONS 

• $170,000 to The Village of Redford, OG from Pratt Fund for Bond Principal and Interest 
Payments for Redford OG Bonds 

• $142,000 to The Village of East Harbor IL from remainder of Nolan Bequest 
• $  50,000 for one time grant to Weinberg Green Houses from PVM Fund for final year to secure 

elimination of PVM OG guarantee of debt  
• $ 33,000 to The Village of Redford, OG for gap financing from PVM Fund 
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RELEASES FROM TEMPORARILY RESTRICTED FUNDS 
• Funds budgeted to be released for specific projects include: 

o $1,172,000-The Village of East Harbor H&WC for remaining capital campaign funds 
o $   900,000-University Meadows. Released to PVM Corporate.  PVM Loans to UMI 
o $   309,000-Grant Administration Fees 
o $   250,000-Estimate of Village Spending 
o $   125,000-PACE CM 
o $   123,000-Bay Connect 
o $     52,000-Wellness Projects/Programs 
o $     20,000-Resident Assistance Fund 
o $       4,000-Schroeder Leadership Fund 

• All Village expenditures are limited so that fund balances can build to purchase Board-approved 
projects 

• Donor specific gifts will be released throughout the year as gifts are received and cash is in hand: 
o For example a Village receives a grant from XYZ Foundation for $10,000 for a specific 

equipment and/or program and no additional funding is necessary, the funds would be 
released upon receipt. A community member wants to donate $2000 for a grill for the 
resident common area patio; the funds are released immediately to purchase a grill.  

 OTHER EXPENSES 
 Pledge reserves and discounts $30,000, and $27,000 for bad-debt.   
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A B C D E
Presbyterian Villages of Michigan Foundation

Budget 2019
2019

BUDGET PVM Fund Other U
UNRESTRICTED FUNDS UNRESTRICTED FUNDS
OPERATING REVENUES OPERATING REVENUES

4100-050-01 CONTRIBUTIONS 285,000$                  185,000$        100,000$          
4100-050-01 CONTRIBUTIONS 175,000$                  175,000$        -$                     
4400-050-01 FUNDRAISING MANAGEMENT FEE 309,000$                  309,000$        -$                     
4820-050-01 GAIN ON SALES OF ASSETS (realized) 400,000$                  300,000$        100,000$          
 4835-050-01 INVESTMENT INCOME 315,000$                  236,250$        78,750$            

4850-050-01 INVESTMENT INCOME - RELEASED FROM TR 100,000$                  -$                    100,000$          
5915-910-01 FUNDRAISING MANAGEMENT FEE -$                              -$                    -$                     

TOTAL OPERATING REVENUES TOTAL OPERATING REVENUES 1,584,000$               1,205,250$     378,750$          

FOUNDATION OPERATIONS FOUNDATION OPERATIONS  
5015-910-01 SALARIES - DEVELOPMENT 384,305$                  384,305$        -$                     
5050-910-01 FICA EXPENSE 29,399$                    29,399$          -$                     
5060-910-01 GROUP LIFE INSURANCE 4,000$                      4,000$            -$                     
5065-910-01 GROUP HEALTH INSURANCE 15,000$                    15,000$          -$                     
5070-910-01 WORKERS COMENSATION 700$                         700$               -$                     
5075-910-01 GROUP PENSION 5,765$                      5,765$            -$                     
5085-910-01 TRAVEL, TRAINING AND MILEAGE 30,350$                    30,350$          -$                     
5100-910-01 OFFICE SUPPLIES 11,000$                    11,000$          -$                     
5110-910-01 POSTAGE 11,405$                    11,405$          -$                     
5120-910-01 PRINT AND WEB PUBLICATIONS 80,750$                    80,750$          -$                     
5165-910-01 SPECIAL EVENTS 1,500$                      1,500$            -$                     
5200-910-01 PURCHASED SERVICES 500$                         500$               -$                     
5202-910-01 CONSULTANT 90,000$                    90,000$          -$                     
5255-910-01 LEGAL FEES -$                              -$                    -$                     
5260-910-01 AUDITING FEES 16,850$                    16,850$          -$                     
5265-910-01 MANAGEMENT FEE 50,600$                    50,600$          -$                     
5280-910-01 DUES AND SUBSCRIPTIONS 6,650$                      6,650$            -$                     
5320-910-01 CONNECTIVITY 2,940$                      2,940$            -$                     
5350-910-01 DOT SYSTEM SUPPORT 6,384$                      6,384$            -$                     
5353-910-01 SOFTWARE PURCHASE AND LICENSES 20,138$                    20,138$          -$                     
5354-910-01 MINOR SYSTEM PURCHASES 5,014$                      5,014$            -$                     
5450-910-01 OFFICE RENT 21,635$                    21,635$          -$                     
5474-910-01 CAMPAIGN EXPENSE 5,000$                      5,000$            -$                     
5475-910-01 MISC EXPENSE 1,000$                      1,000$            -$                     
5590-910-01 PROPERTY TAXES 750$                         750$               -$                     
5902-920-01 GRANTS-SPECIAL EVENTS 100,000$                  -$                    100,000$          

TOTAL OPERATING EXPENSES TOTAL OPERATING EXPENSES 901,634$                  801,634$        100,000$          

OTHER EXPENSES OTHER EXPENSES
5680-910-01 DEPRECIATION COMPUTER SOFTWARE EXPENSE -$                              -$                    -$                     
5681-910-01 AMORTIZATION EXPENSE 3,288$                      3,288$            -$                     
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A B C D E
Presbyterian Villages of Michigan Foundation

Budget 2019
2019

BUDGET PVM Fund Other U
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5700-910-01 BAD DEBT EXPENSE 7,000$                      7,000$            -$                     

5700-910-04 BAD DEBT EXPENSE -$                              -$                    -$                     
5901-920-01 GRANTS-RVT Weinberg Green Houses 15,000$                    -$                    15,000$            

6001-910-01 GRANT TO REDFORD 169,817$                  -$                    169,817$          

6001-910-01 GRANT TO REDFORD 33,381$                    33,381$          -$                     
6004-910-01 GRANT RELATED TO EH 3,308$                      -$                    3,308$              
6004-910-01 GRANT RELATED TO EH 30,716$                    -$                    30,716$            
6002-910-01 GRANT TO EAST HARBOR 165,912$                  -$                    165,912$          
6002-910-01 GRANT TO EAST HARBOR 141,500$                  -$                    141,500$          
6002-910-01 GRANTS-Forster Estate -$                              -$                    -$                     
6003-910-01 GRANT TO WESTLAND 29,279$                    -$                    29,279$            
6010-910-01 GRANT TO PVM -$                              -$                    -$                     
6020-910-01 GRANT RELATED TO PV NORTH 7,640$                      -$                    7,640$              
6901-910-01 GRANT TO ROSEBUSH 5,734$                      -$                    5,734$              
6005-910-01 GRANT TO WGH 25,602$                    -$                    25,602$            
6005-910-01 GRANT TO WGH 50,000$                    50,000$          -$                     
6990-910-01 MATCHING PROGRAMS -$                              -$                    -$                     

688,177$                  93,669$          594,508$          

TOTAL OPER & OTHER EXP TOTAL OPER & OTHER EXP 1,589,811$               895,303$        694,508$          

CHANGE IN UNRESTRICTED FUNDS CHANGE IN UNRESTRICTED FUNDS (5,811)$                     309,947$        (315,758)$        

TEMPORARILY RESTRICTED FUNDS TEMPORARILY RESTRICTED FUNDS  
REVENUES REVENUES
4100-050-02 CONTRIBUTIONS-Various Village Projects 60,000$                    
4100-050-02 CONTRIBUTIONS-Misc 2,840,000$                
4100-050-02 CONTRIBUTIONS-Wellness -$                              
4100-050-02 CONTRIBUTIONS-EH Rehab & Wellness 160,000$                  
4100-050-02 CONTRIBUTIONS-Benevolence 30,000$                    
4835-050-02 INVESTMENT INCOME 55,000$                    

4855-050-02 INVESTMENT INCOME - RELEASED TO U (100,000)$                 
5824-910-02 CHANGE IN PLEDGES DISCOUNT (30,000)$                   

TOTAL  REVENUES TOTAL  REVENUES 3,015,000$               

EXPENSES EXPENSES
5700-910-02 BAD DEBT EXPENSE 20,000$                    
5900-930-02 GRANTS-WELLNESS 52,000$                    
5901-930-02 GRANTS-RVT Weinberg Green Houses 18,786$                    
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Presbyterian Villages of Michigan Foundation

Budget 2019
2019

BUDGET PVM Fund Other U
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5901-920-02 GRANTS-EH Rehab & Wellness 

1,172,000$               
5904-920-02 GRANTS-OTHER/Schroeder Leadership 4,200$                      
5904-930-02 GRANTS-OTHER/Undetermined Village Spending 250,000$                  
5905-920-02 GRANTS-OTHER/Housing Resident Assistance 20,000$                    

5901-920-02 GRANTS-PACE CM

125,000$                  

5901-920-02 GRANTS-University Meadows

900,000$                  
5904-920-02 Grant for Bay Connect 122,732$                  
5910-910-02 Project -budget expenses to the project in 2018  $                    12,000 
5915-910-02 GRANT ADMINISTRATION FEE  $                  309,000 

TOTAL EXPENSES TOTAL EXPENSES  $               3,005,718 

CHANGE IN TEMP RESTRICTED FUNDS CHANGE IN TEMP RESTR FUNDS 9,282$                      

PERMANENTLY RESTRICTED FUNDS PERMANENTLY RESTRICTED FUNDS
REVENUES REVENUES

          4100-050-03 CONTRIBUTIONS -$                              
TOTAL REVENUES TOTAL REVENUES -$                              

EXPENSES EXPENSES
5700-910-03 BAD DEBT EXPENSE 100$                         

TOTAL EXPENSES TOTAL EXPENSES 100$                         

CHANGE IN PERMANENTLY RESTRICTED FUNDS CHANGE IN PERM RESTR FUNDS (100)$                        

GAIN IN NET ASSETS GAIN(LOSS) IN NET ASSETS 3,371$                      
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